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ABC Sleepwear

Income Statement
January, 2010

SALES/REVENUE $2,600
COST OF GOODs $1,776
Merchandise $1,155
Purchaseg $610
Freight $11
GROSS PROFIT $824
OPERATING COSTS AND EXPENSES $544
Fixed
Insurance $26
Rent $100
Salarieg $310
Utilitieg $42
Variable
Advertising $24
Dues $4
Telephone $24
Office Supplies $14
PROFIT (iNCOME) BEFORE TAXES $280
TAXES (30%) $84
NET PROFIT (NET lNCOME) $196
(“The Bottom Line”)
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